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Investor Signposts: Week beginning November 17, 2024

Australia

Monday 18 November RBA Assistant Governor Christopher Kent speech At the Sir Leslie Melville Lecture, Canberra
Tuesday 19 November Minutes of November 5 RBA Board policy meeting  There was no change in the cash rate target
Wednesday 20 November Monthly employee earnings indicator (September)  Wages and salaries paid by employers
Wednesday 20 November National accounts: State accounts (2023/24) Update on Gross State Product (GSP)
Thursday 21 November RBA Governor Michele Bullock speech At the Women in Payments Conference, Sydney
Friday 22 November Purchasing managers’ indexes (PMIs, November) Services sector activity is expanding
Overseas

Monday 18 November US NAHB housing market index (November) Tipped to lift from 43 to 44

Tuesday 19 November US housing starts & building permits (October) Starts could fall 1.0%

Wednesday 20 November China 1-year & 5-year loan prime rates (LPRs) No change in the LPRs is expected
Thursday 21 November US Philadelphia Fed manufacturing index (Nov.) Tipped to ease from 10.3 to 5.9

Thursday 21 November US Conference Board leading index (October) Expected to dip 0.3%

Thursday 21 November US existing home sales (October) Sales could lift 1.0%

Thursday 21 November US Kansas City Fed manufacturing index (Nov.) Activity index rose to -4 in October

Friday 22 November US S&P Global PMIs (November) The factory sector is contracting

Friday 22 November US Uni. of Michigan consumer sentiment (Nov.) Sentiment is at a seven-month high

Please note that forecasts are from Bloomberg and Refinitiv unless otherwise stated.

Reserve Bank of Australia (RBA) communication in focus with chip giant Nvidia’'s financial results

e In Australia, a flurry of Reserve Bank (RBA) communication will be the key focus of investors in an economic data-
lite week.

e The week begins on Monday when RBA Assistant Governor (Financial System) Christopher Kent speaks at the Sir
Leslie Melville Lecture in Canberra.

¢ On Tuesday, the RBA Board issues the minutes from the November 5 monetary policy meeting. The Board kept
interest rates unchanged at a near 13-year high of 4.35%, as widely expected. The attending policy statement
reiterated the RBA's neutral forward guidance, noting the Board "is not ruling anything in or out" and that "policy
will need to be sufficiently restrictive until the Board is confident that inflation is moving sustainably towards the
target range." Commonwealth Bank (CBA) Group economists have pencilled in a rate cut for February 2025.

¢ On Thursday, RBA Governor Michele Bullock delivers a speech at the Women in Payments Conference in Sydney.

e On Friday, S&P Global and Judo Bank jointly release purchasing managers' indexes (PMls) for the Australian
services and manufacturing sectors. In October, business activity growth accelerated, and employment levels rose
at the quickest pace in five months, while input prices increased at the softest pace since January 2021.

e |tis also a quiet week in the US, with housing, manufacturing and PMI releases dominating the economic calendar.

e In Australian company news, the AGM season has its busiest week, with around 96 investor meetings scheduled.
ALS, Abacus Storage King, Elders, FleetPartners, Technology One and WEB Travel Group are all expected to release
earnings results. Shares of Amcor, Nufarm and Orica all trade ex-dividend.

e But the main event for global investors will be the release of chip giant and artificial intelligence poster child Nvidia’'s
third quarter FY25 financial results on Wednesday. Nvidia told investors it expects to deliver US$32.5 billion in total
revenue for the third quarter, but analysts predict revenue of US$32.9 billion, according to consensus estimates.

Ryan Felsman, Chief CommSec Economist
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