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Speech by RBA Assistant Governor Brad Jones
Labour force (August)
Population growth (March quarter)

US Empire State manufacturing index (September)
US retail sales (August)

US industrial production (August)

US business inventories (July)

US NAHB housing market index (September)
China 1-year medium-term lending facility rate
US Federal Reserve (FOMC) interest rate decision
US housing starts and building permits (August)
NZ economic (GDP) growth (June quarter)

Bank of England (BOE) interest rate decision

US current account balance (June quarter)

US Philadelphia Fed manufacturing index (Sep.)
US existing home sales (August)

US Conference Board leading index (August)
Bank of Japan (BOJ) policy decision

China 1-year and 5-year loan prime rates

At the Intersekt Festival, Melbourne

Employment may have increased by 20,000
Annual population growth is 2.5%

Tipped to inch up from -4.7 to -4.0
Spending could dip 0.2%

Production is expected to edge up 0.1%
Stocks could increase 0.4%

Homebuilder sentiment could lift to 40
No change in the MLF is expected

A 25-basis point rate cut is expected
Starts could lift 5.8% with permits up 1%
A quarterly contraction of 0.3% is expected
No change in rates is expected

A deficit of US$262bn is expected
Tipped to lift from -7 to +2.9

Sales could fall 1.3%

Expected to decline 0.3%

No change in rates is expected

No change in the LPRs is expected

Please note that forecasts are from Bloomberg and Refinitiv unless otherwise stated.

Aussie jobs data in focus as the US Federal Reserve, Bank of England and Bank of Japan all meet

e In Australia, the labour force survey is the stand-out event on Thursday. Commonwealth Bank (CBA) Group
economists are expecting the economy to add around 20,000 jobs in August, with the unemployment rate ticking
up to 4.3% from July's 4.2%. The participation rate could remain steady at an all-time high of 67.1%.

e Dr. Brad Jones, Reserve Bank of Australia (RBA) Assistant Governor (Financial System), delivers a speech at the
Intersekt Festival in Melbourne on Wednesday.

e In New Zealand, CBA Group (ASB) economists expect the Kiwi economy to contract by 0.3% in the June quarter,
marking the fifth quarterly decline in GDP since the December quarter of 2022, when released on Thursday.

o A trifecta of major central banks hand down policy decisions in the coming week. The US Federal Reserve Open
Market Committee (FOMC) is tipped to cut its key policy rates by 25 basis points on Wednesday in a nod to slowing
price, economic and job growth. But no change in rates is expected from both the Bank of England (BOE) and Bank
of Japan (BOJ) in finely balanced decisions on Thursday and Friday, respectively.

e Onthe Aussie corporate calendar, another 23 companies are scheduled to trade ex-dividend, headlined by Cochlear
(Tuesday), Flight Centre (Wednesday), South32 (Thursday) and Inghams (Friday). Around $2.4 billion of dividends
are paid to investors this week. Arcadium Lithium hosts an investor day on Friday. Lake Resources (Monday), Webjet
(Tuesday), Patriot Battery Metals and a2 Milk (Wednesday), and KMD Brands (Friday) all host investor meetings.

Ryan Felsman, Senior Economist
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